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st Quarter Un-audited Financial Statements as at and for the quarter ended 3

In compliance with the Regulation 17(1) of the Dhaka and Chittagong Stock Exchanges (listing) Regulations, 2015 and BSEC letter No. SEC/CFD/Misc/233/2004/615 dated 2 February 2010, we are pleased to present 1* quarter
un-audited Financial Statements of Grameenphone Ltd. as at and for the quarter ended 31 March 2018. These condensed Financial Statements are comprised of the Financial Statements of Grameenphone Ltd. and its associate
being accounted for under the equity method in accordance with IAS 28: Investments in Associates and Joint Ventures. The following Financial Statements have been termed as “condensed” in line with IAS 34.

Condensed of Financial Condensed Statement of Profit or Loss and other Comprehensive Income Condensed Statement of Cash Flows (Un-audited)
as at 31 March 2018 (Un-audited) for the quarter ended 31 March 2018 for the quarter ended 31 March 2018
Asat Asat 1January to 1January to 1 January to 1January to
31 March 2018 31 Decemver 2017 31 March 2018 31 March 2017 31 March 2018 31 March 2017
BOT'000 BOT000 BOT000 B0T'000 80T'000 {
Assets
Non currentassets Revenue 3,243,586 30,622,228 Cash flows from operating acti
Property, plant and equipment, net 68,995,032 70,483,407 Operating expenses
Intangible assets, net 51,440,105 35,220,998 Cost of material and traffic charges (1,695,450) (2,793,128)
Contract cost e - Salaries and personnel cost (1,934,114) (1,951,152) Payroll and other payments to employees. (1,200,285) (1,152,478)
m‘:;:‘:;:“;‘;:;i’:::;‘s . 2;""75;@;; 10:‘85:?’9‘33 Operation and maintenance (1,487,377) (1,055,987) Payments to suppliers, contractors and others (10,249,788) (1,562,259)
LS, k28 Sales, marketing and commissions (3625,02) (2,696,148) Interest recelved 300 552
Currentassets Revenue sharing, spectrum charges and Ucence fees (2,493,688) (2:386,730) Interest paid (219,600) (234,100)
verkories =5 152480 Other operating (expenses)/income, net (2,023,850) (2,075,359) Income tax paid (3,416,181) (1,526)502)
B —— 7,358,840 7781236 Depreciation and amortisation (6,219,615) (5,640,153) (15,184,554) (14,474,886)
Cash and cash equivalents 2171 12,414,668 (19,479,146) (18,598,657) Net cash generated by operating activities 15,660,956 16,255,360
Total current assets 18,658,002 20,658,344 Operating profit 11764,440 12,023,571
Total assats 147,836,088 130,220,244

Cashrecelpts from customers 30,845,510 30,730,246

Cash flows from investing activities

Finance (expense)/income, net (284122) (388,578) Payment for acquistion of property,plant and equipment
Equity and Liabilities Foreign exchange (l0ss)/gain (206,361) (414,310) andintangible assets (16,641,378) (4,322782)
Shareholders'equity (490,483) (802,888) Proceeds from sale of property, plant and equipment 42,34 56,257
Share capital 13,503,000 13,503,000 Profit before tax 11,273,957 11,220,683 Net cash used in investing activities (16,509,244) (4,266,525)
Share premium 7,840,226 7,840,226
Capital reserve 14,445 14,446
Deposit from shareholders 1,880 1,880
Retained earnings 22,834,394 13,761,900
Total Equity 44,193,946 35121452

Cash flows from financing activii
Income tax expense (4,879,612) (4,663,731) sh flows from financing activities

Profitafter tax 6,394,345 6,556,952 Payment of short-term bank loan - (2,688,200)
Other comprehensive income - - Payment of finance lease obligation (354,669) (230,905)
Total comprehensive income for the period 6,394,345 6,556,952 Net cash used in financing activities (354,669) (2,919,105)
Non-current liabilities

Finance lease obligation 4,881,534 4,930,194 Earnings per share

Loans and borrowings. 8,724,088 8,530,200 Basicand diuted eamingspershare parvalue BOT 0 eachinB0T)

Deferred tax liabilties 6,196,035 6,238,396

Employee benefits 747314 426,466

Other non-current liabilities 3,763,557 423735
Total non-current liabilities 24312528 20,558,081

Net changein cash and cash equivalents (1,202,957) 9,069,730

Cash and cash equivalents asat 1 January 12,414,668 2,911,860
Cash and cash equivalents asat 31 March ni2,7m 11,981,500

Condensed Statement of Changes in Equity (Un-audited)
Current liabilities forthe quarter ended 31 March 2018

Trade and other payables 2oz Zigeina) Share capital  Share premium  Capitalreserve  Depositfrom Retained Total
Provisions. 15,760,425 15,257,271 Shareholders earnings

Loans and borrowings 5788,803 5,679,626 BOT'000 80T'000 80T'000 BOT'000 BOT'000 BOT'000
Current tax payable 20,434,086 26,435,242 Balance as at 1 January 2017 13,503,000 7,840,226 14,446 1,880 12,212,732 33,572,284
Other current Uabilites 2,852,478 2,943,103

Total current liabiltie: 79,329,614 74540711

Total equity and liat 147,836,088 130,220,244

Profitfor the period - - - - 6,556,952 6,556,952

Other comprenensive income - - - - - -
Balance as at 31 March 2017 13,503,000 7,840,226 14,446 1,880 18,769,684 40,129,236
Balance as at 1 January 2018 13,503,000 7,840,226 14,446 1,880 13,761,900 35,121,452
Adjustment on nitial application of IFRS 15 as at 1 January 2018 - - - - 2,678,149 2,678,149
Particulars Asatand forthe quarterended s atand for the quarter ended Restated balance as at 1 January 2018 13,503,000 7,840,226 14,446 1,880 16,440,049 37,799,601

31 March 2018 31 March 2017 Total comprehensive Income for the quarter ended 31 March 2018

80T Profit for the period - - - - 6394345 6,394,345

Other comprenensive income - - - - - -
NetAsset Value (NAV) Per Share Balance as at 31 March 2018 13,503,000 7,840,226 14,446 1,880 22,834,394 44,193,046

Eamings Per Share (EPS) the Board of
Net Operating Cash Flow Per Share (NOCFPS)
Sd/-

s /- sdr-
Director Chief Executive Officer Chief Financial Officer Company Secretary (( grameenphone
Date: 19 April 2018

The details of the published 1** quarter un-audited Financial Statements as at and for the quarter ended 31* March 2018, will be available in the website of the Company at: www.grameenphone.com




